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THE WEEK. 

Large sterling loans, followed by the offer of the Treasury 
to buy bonds, have materially ehanged the situation in the 
stock market. There has been no stringency in the money 
markets, except as before, in the supply of funds for specu- 
lation on eall loans, and thongh some feared industrial 
work or markets for products might be affected, it does 
not appear that they have been at all. Since this was the 
belief expressed by Secretary Gage just before the bond 
purchase was announced, that step was not designed by 
him as a “relief to the market,” but embraeing an 
opportunity which might not soon return of lessening the 
interest-bearing debt of the Government at advantageous 
With larger revenue than the Treasury needs, part 
; of depres- 


as 


terms. 
of the interest-bearing debt created during vears 
sion may be canceled, It is calculated that the operation, 
if suceessful, will save the Treasury about $2,400,000. 
Stocks had shown quite noteworthy strength in resisting 
the depressing influence of high rates for money before the 
«hange eame. Railroad stocks were almost as high at the 
«lose on Wednesday, and industrials a little higher than on 
Friday last, and with easier money both advaneed, the 
average for railroads elosing 67 ets. higher and for indus- 
trials $1.11 higher for the week. Excellent reports of 
earnings gave support to railway stocks, the returns for the 
first week of November showing a gain of 5.4 per cent. 
over last year and 17.4 per cent. over 1892. The more com- 
plete October returns show gains of LL.4 per cent. over last 
7 22.1 per cent. over 1892, the Coal and Granger 


vear and 22, 
’ } . ; 
Kastbound tonnage from 


stocks doing especially well. 
Chicago in two weeks has been 240,950 against 188.513 last 
year, and 123,436 in 1897. It is not surprising that pur- 

Hases of stoeks on London behalf are said to have reached 
110,000 shares. 


The signs of shrinkage in the new demand for iron and 


sicel produets become more clear, and while prices of pig 
and billets are quoted 


ave maintained without change, 
ower only beeanse premiums for earlier deliveries are no 
ongwer paid, plates are quoted lower at the Kast with some 
at Pittsburg, and 


~rntl mills selling at Bo ets. sheets are 


~vd by some works there at ey to ‘+4 | less than the regular | 


‘Fhe strength of bars at the West is largely due to 
the great demand for of 
thousand per day are ordered, but at the East prices are a 
shade lower. Though one railway order, taken at Chicago, 
covers 10,000 tons of st ructural shapes, the building busi- 


})2 ee, 


enrs, which it is said that one 


ness there is curtailed by differences with labor organiza- | 


tions. The new demand does not make up for the rapid 


re VY vGg 
completion of old orders in some lines, so thet rae. 
of works weakens prices. In minor metals the collapse of f 
London speculation depressed tin to Gi Bar Wedngsday) 
here, but subsequently an adv: ince" OP24 per’ tom tom rlagablae 
foreign market brought the New York price “up toes. 
A sale of copper by the Calumet & Heela, said to be of 
20,000,000 lbs., lowered the price to 17 ets. Spelter is 
weak at 4.65, with lead and tin plates unchanged. 

Shipments of boots and shoes fall off, and yet are larger 
than in any previous year, for the first two weeks of No- 
vember 183,281 eases, against 163,759 in 1897, and 146,972 
in 1894, and less in all other years. Advances asked, espe- 
cially since the recent rise in leather, have prevented much 
buying, though many works still have business ahead for 
some time. Leather continues strong, with hemlock sole 
further advanced and union backs to 34 ets., while satin is 
tlso strong. The hide market at Chieago is irregular, and 
tanners so far refrain from buying that some kinds of 
country hides are a fraction lower. 

Textile manufactures are doing well, although in wool- 
ens the speculation in material threatens to cause some 
Sales of wool were again heavy, 21,642,- 
SLL lbs. at the three chief markets, making in two weeks 
41,823,511 Ibs., against 17,437,100 lbs. last year, when the 
mills were well employed. Clearly a large share of the 
transactions has been for speculation, but the mills have 
been buying also, especially those recently started after 
Prices are a shade stronger for fine washed 
eastern fleece, and for fine and medium delaine, so that the 
entire list averages about an eighth of a cent higher. 
Worsted goods are in strong demand and have been ad- 
vanced in price with some flaunels. Carpets also have 
heen active, with prices advanced 5 per cent. for the sea- 
Cotton goods continue to advance with a strong 
demand, and with belief in a short crop, so that some 
have been for the time entirely withdrawn from the 
market by the mills, while bleached were advanced to the 
highest quotation for four years. 

Conflicting estimates still make the cotton market ex- 
cited, but after falling an eighth the price has reeovered a 


embarrassment. 


long idleness. 


SOn, 





‘sixteenth. The increased sales by planters and shipments 
‘from plantations appear to have had rather more influence 
‘than short crop estimates, though from high authorities. 
| Wheat declined a fraction, but fully recovered, although 
Atlantie exports were only 2,976,551 bushels, flour in- 
eluded, against 5,968,768 for the same week last year, and 
Pacilie exports 720,793 bushels, against 1,958,093 last year. 
The course of the market is the more noteworthy because 
western receipts are much reduced, being only 5,897,867 
bushels, against 10,337,511 last year. Corn declined a 
fraction, with heavier exports than last year and smaller 
| receipts. 


| The volume of business continues beyond all precedent, 


for the week 18 per cent. larger than last year and 56.9 per 
eent. larger than 1892. Failures for two weeks of Novem- 
ber have been $2.970,700, against $3,468,607 last year, and 
$5,600,424 in 158 Manufacturing have been $964,840 
against $972,528 last year, but trading only $1,355,564 
hagainst $2,154,447 last year. Failures for the week were 
219 in the United States against 223 last year, and 20 in 
Canada against 26 last year. 


7, 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in seeds 3 per 
cent., sheep 5, dressed beef 9, butter 11, flour and cheese 
17, cattle 31, lard 32, wool 45, hides 50, and broom corn 190 ; 
but decrease in hogs 2, oats 11, barley 19, rye 21, corn 40 
and wheat 45 per cent. Livestock receipts were 323,000, an 
increase of 5 per cent. The shipping demand is fair, and 
prices of sheep have advanced. Grain markets are quiet, 
with wheat lower, but coarse grain steady. Provisions are 
fairly active, but weaker on heav y sales by packers. Hides 
and wool are both very strong. Money is in fair demand, 
although western needs are decreasing. The market is 
dull in local securities, with sales 53 per cent less than a 
year ago. Ten active stocks average a gain of 20 cents for 
the week. New buildings, $488,200, are 62 per cent. larger | | 
than last year. Realty sales, $1,269,945, decrease 38 per cent. 

Mereaatile conditions are very satisfactory and collec- 
tions are good, retail and department stores reporting ex- 
cellent business. Mail orders and drummers’ advices are 
also very satisfactory, with the demand for staple lines 
well maintained.” Transactions are especially heavy in 
dress goods, silks, ladies’ wear, linens and blankets. In 
clothing, ladies’ wraps, men’s furnishings and shoes the 
demand is fair, while grocerie:, canned goods, fr its and 
spices are very active. Labor difficulties interfere with the 
local use of lumber, but outside ealls are large. Manufac- 
turers and dealers in machinery, mill and factory supplies 
have ample orders and there is especial demand for electrical 
equipment, heavy engines and power plants for immediate 
delivery. Dealings in cigars, tobaceo and liquors show im- 
provement. Lurge orders have been placed here for strue- 
tural iron for Europe, and steel continues in good demand 
with higher prices. 

Philadelphia.—\Money is firm at 54 to 6 per cent. 
The coal trade is active, and ears still very scaree. A 
decided firmness is noted in all lines of hardware, and there 
is no evidence of weakness in iron or steel. ‘Transactions 
in the wool market have decreased, owing to the depletion 
of stocks rather than a lack of interest on the part of 
buvers. Stocks in first hands he ave been reduced and 
holders insist on an advance of $ to 1 cent. per_pound on 
some grades. The tone is very strong, and holders expect 
further advance in prices. Textile manufacturers are well 
employed, but collections are slow. Shoe manufacturers 
report large sales, but there is difficulty in filling orders for 
women’s wear owing to the seareity of leather. Harness 
makers are busy on the more expensive elass of goods. The 
liquor trade shows improvement, and domestic leaf tobacco 
is in better demand than supply. Competition in retail 
grocery lines has affected the smaller dealers. Dry goods 
houses report a quiet market, but prices of cotton goods 
have an upward tendeucy. The spring outlook for clothing 
is favorable. Lumber is active, with prices well main- 
tained. Furniture manufacturers are working full time, 
and are far behind orders, while dealers in furniture and 
upholstery report a large increase in business. 

Boston.—fKetail trade increases with colder weather 
and the approach of the holiday season. Consumers have 
been buying liberally of seasonable clothing, underwe: uw 
and millinery. Jobbers report a large distribution of spring 
ee among retailers. The demand for footwear 
has been active, and factories are busy with orders several 
months ahead. Shipments were 84,002 cases for the week, 
and since January Ist were 292,580 cases larger than in 
1898. endive ‘is in good demand, with supplies light and 
prices advancing. Hides are also well sold up and firm. 
Cotton mills are well employed, with higher prices ruling. 
Prints and ginghams for spr ing are selling well at advane- 
ing prices. Sales of men’s he: avy weight wear and woolen 
and worsted goods are large. The higher cost of wool has 
saused an advanee in goods. The wool market is excited 
and higher, with large operations on speculative account 
and manufacturers also buving freely, making total sales 
for the week about 15,000,000 pounds. Lumber, hard- 
ware, jewelry, furniture,and iron and steel produets are 
all firm in price, selling freely. Although there is little 
change in rates the tone of the money m: wket is e easy. 

EB altimore.—Advancing prices have discouraged some 
jobbers, and in many lines new orders are searce. Cottons 
and print cloths are higher, and mills refuse to make 
quotations for future delivery. Clothing manufacturers 








report fair trade and collections, but find difficulty i in filling: 
spring orders. Material for harness manufacture has 
advanced and trade is brisk. Furniture dealings are heavy,. 
with a tendency toward higher prices. The tob: eco Mm: urket 
is dull, with importations light, but there is a fair demand 
for domestic leaf. Canned coods are steady and in active 
demand, and paints and oils are fir mly held, although the 
drug trade continues dull. Money is in good demand. 


Pittsburg.—General business is good, but a_ slight 
relaxation is noticed in conditions and terms for iron and 
steel material to be delivered six months hence. Practically 
the entire production of Bessemer for next year has been 
sold. Current prices are $24.75 to $25.25, and sheets are 
still the only weak produet. Billets for prompt delivery 
bring $39 to $40 a ton, while for July contraets $36 to $37 
is named. Railroads are able to furnish more ears, which 
relieves the tension in coal, coke and iron shipments , 
Groceries are strong and active, with the general jobbing 
demand fair, but quiet in dry goods and millinery. Collee- 
tions are good, with money firm and in strong demand. 


Cincinnati.—The lumber’ business eentinues 
with active trade in building materials. 
goods houses report satisfactory business. 


rood ,. 
Grocery and dry 


Cleveland.—Both wholesale and retail dealings are 
large, except in clothing and winter fabries. High prices: 
of material have caused a decline in building operations. 
No decrease appears in the iron industry. Money is active 
and in good demand, with rates firm at 5 to 6 per cent. 

St. Joh. —Cold weather has stimulated trade in dry 
goods, shoes and elothing, and there is fair business in 
most other lines. 

Matlifax.—Wholesale trade is active, with 
collections, but city retail trade continues quiet. 

Quebec.—The volume of business is 
tions are prompt. 

Montreal.—There is a seasonable decrease in activity 
of metals, oils, paints and leather, but groceries continue 
active, and dry goods dealers report improvement. Col- 
lections are good. Some deerease in exports of dairy 
products is noticed. Money is firmer. 

Toronto.—Wholesale trade in all lines is active, witb 
payments satisfactory. 

Winnipes.—Weather retards trade, and wheat sales 
are slow, so that collections are delayed. 

‘anmcouver.—Business is good in dry goods, furnish- 
ings, boots and shoes, and nearly all lines, except grocer- 
ies, show more activity. Collections are fair. 


improved 


good and eollec- 


Victoria.—General business conditions remain only 
fair, with collections rather slow. 


Detroit. Banks report an active demand for loans, 


with rates firm at 6 per cent., and collections prompt. The 
volume of trade in jobbing and manufacturing lines con- 
tinues large, with prices of staples firm and the general 
outlook eneouraging. 

Grand Rapids.—The mild weather is affecting trade 
untavorably in dry goods, clothing and shoes, but industrial 
conditions are satisfae tory and colleetions fair. 


Milwaukee.—Retail sales of clothing, cloaks and 
shoes are reduced by the mild weather. The money 
market is steady; active preparations are being made for 
a wages holiday tr ade. In most lines collections are good, 


St. Paul.—Continued mild weather unfavorably affects 
retail dealings in warm goods, but general business is ex- 
cellent. Fur manufacturers have orders several weeks ahead 
and the demand for boots and shoes is satisfactory. Trade is 
exceptionally good in groceries, with sales far ahead of 
last year. Building operations are active, with large de- 
mand for paints and drugs. Harness, saddlery and hard- 
ware are also moving freely, although not quite up to last 
week. Country retail trade is quiet, but much activity is 
expected to follow colder weather. Collections are good. 
Stock yard reeeipts for the week were, cattle 8,603, calves 
1,924, hogs 11,156, sheep 14,000, and horses 351. 

Minneapolis, — Trade continues active, with liberal 
country buying. Groceries, dry goods and boots and shoes 
are in better demand, while hat and eap factories are run- 
ning to their full capacity. There is a good inquiry for 
building material, especially paper, of which jobbers are 
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unable to furnish enough. Trade in furniture is satisfac- 
tory, with good prospects. Money is firm at5 to 6 per 
eent., and in good demand. The flour market is unchanged, 
with 40 per cent. of the milling capacity still shut down. 
Output for the week reported by the Northwestern Miller ; 
Minneapolis 201,705 barrels, against 375,473 last year; 
Superior Duluth 46,650 against 94,850; Milwaukee 41,750 
against 47,900; St. Louis 65,500, against 90,400 barrels last 
year. Lumber is in fair demand, with shipments of 
9,615,000 feet. 

St. Louis.—J obbers report heavy orders in most lines, 
which helps to sustain the freight movement, as the falling 
off in grain is very heavy. Coal arrives freely for both 
manu acturing and domestie use. All factories are busy 
and behind with orders, especially in shoes. The increase in 
general business over the same week last year is estimated 
30 per cent. Holiday goods, hardware and notion lines 
are especially active, and it is expected that country orders 
will be duplicated. Faney and staple groceries show very 
heavy increase, while hats, dry goods and millinery sell 
freely. Local securities are strong but quiet, with large 
‘transactions in real estate. 

St. Joseph.— Trade in winter goods is delayed by mild 
weather, but holiday business was never better‘and collec- 
tions are good. 

Kansas City.—Business is good in jobbing lines, but 
mild weather has hurt retail trade. Dealings are large in 
dry goods, groceries, hardware, machinery and drugs, with 
especially heavy demand for meats and holiday goods. 
Money is in good supply, with fair demand, and country 
collections prompt. Supplies of cattle and hogs are large, 
with slight deelining prices. Live stoek reeeipts 151,206 
head. 

San Francisco..—General trade continues active, and 
the eutlook is satisfactory in nearly all lines. Manufactur- 
ing establishments are all working full time, and local im- 
provements are up to the average, despite the enhanced 
2ost of material. Labor is more generally employed than 
usual, ample rains having given agricultural interests the 
most promising outlook in mauy years. Indications point 
to a year of unwonted prosperity. The rain fall thus far 
this season is the largest in many years, and a water 
storage convention has been held to make plans that may 
prevent serious losses by drouth hereafter. Twelve grain 
snips have cleared this month, making GL sinee July Ist, 
besides twenty-two from Oregon and ten from Washington. 
Shipping wheat is down to 1 cent. per lb. for the first time 
since June, 1896. Apparently liquidation is in progress to 
eover December options, as the local market is relatively 
weaker than any other. Wool ard hides are in good 
demand, but hops are dull. | 

. rl ‘ : 
goods are firm with depleted stocks. Tulare County will 
ship 325 ears of oranges. Whalebone receipts for the season 


310,000 pounds, and Alaska canned salmon over 1,000,000 | sterling, 60 days.. 4.815 


aises. Money is active at from 6 to 7 per cent. 

Louisville. — Merchandise is being forwarded in large 
quantities, and collections are more prompt. 

Little Rock.—Wholesale trade in all lines is good, 
‘with eolleetions fair, but warm weather retards retail trade. 
Money is easy and in good demand. 

Athanta.—Jobbers in dry goods, shoes, hats, notions 
and hardware report good trade for spring delivery. Lum- 
her continues to sell well, although building aetivity has 
doereased. The grocery trade ts satisfactory, with ecollee- 
‘ions prompt in most lines. Manufactures of cotton and 


woolen goods are working full time, and find ready sale for | cosaminadh iiennieaseiied 


their output. Manufacturers of straw hats, pants and 
overalls report good business. 

Nashville.—Trade is remarkably active, hands work- 
ing night and day in many lines to supply orders. Retail 
trade is improving and collections are good, 









Raisins sell well, and eanned | 


Sm 


MONEY AND BANKS. 


Money Rates.—The money market closed the week in much 
better position, and the feeling was general that the worst of the sea- 
son’s squeeze had been experienced and that a fairly steady improve 
ment could be looked for until near the time when January interest 
settlements begin to make a scarcity of funds. Call loans on stock 
collateral were made at the Stock Exchange during the week at rates 
ranging from 3 to 16 per cent. The extreme rates were both com- 
paratively insignificant, as they were made at the end of the session 
of the Board after most of the day's loans had been arranged. The 
average rate for the week was about 8 per cent., though after Wed- 
nesday there was but a small amount of business at over 7 per cent. 
For time loans the market did not yield in the same proportion as 
the call money market. There had not been the same stringency 
in that department, however, in the two weeks previous. For 
loans on time, from four to six months, the rate held firmly at 6 per 
cent., though it was possible to secure money on approved lines of 
stocks without payment of the commission to a broker which was 
necessary last week. For loans on collateral, including a large pro- 
portion of industrial stocks, a commission was insisted upon. m- 
mercial paper was in fair demand, and the market was easy in under- 
tone. The supply of good names offered showed a moderate in- 
crease, so that eleven of the leading commercial banks made an 
average of 17) per cent. of all their new loans in strictly commercial 
channels, against 15 per cent. one week, and 12 per cent. two weeks 
ago. The supply of paper came chiefly from the dry goods market. 

The first decline in the rate for money on ¢all was the result of the 
making of large sterling loans to stock houses. Later on, however, 
the cireular of the Secretary of the Treasury. offering te buy 
$25,000,000 of Government bonds, came like a thunder-clap into the 
market. It was a great surprise and disappointment to many of the 
banks which had hoped to see a continuation of high interest rates 
and consequent larger profits during the balance of the year. The 
market for New York exchange at Chicago averaged for the week at 
about 10 cents per $1,000 premium, at which rate it was not practi- 
cable to ship money from New York tothe western markets. For the 
week the banks gain on balance from the country about 3750.000, and 
there will shortly be very large gains from the Treasury through the 
purchase of bonds under the Secretary’s circular. 

Foreign Exchauwes.—There was an active and excited 
market for foreign exchange throughout the week. At the opening 
the stringency of the money market seemed to suggest to many of 
the large banking houses the advisability of making sterling loans, 
and in pursuance of this policy the market was guickly flooded with 
long sterling bills for which there was a very poor sele. The decline 
extended to the market for short bills and cables, though these were 
kept relatively firmer than long by the position of the money markets 
here and abroad. For two days the market held at a low level, with 
a good volume of business, the selling pressure in commercial bills 
helping the weakness. Cotton bills came out in particularly 
large amounts, the offerings of such being much better than 
aut any time for two months previous. Grain bills were also in 
large supply. The London buying of stocks brought upon 
the market great supply of bankers’ bills drawn against 
stocks to go out on to-day’s steamers. The rally in exchange 
at the close was not indicative of any decided turn in the market. I¢ 
was due almost entirely to covering of bills sold short by dealers 


it 


-earlier in the week, the buying by the leading French house being 
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WE ean plas. —Trade is larger than for many years, with | 


gollections satisfactory and prospects good. 

Charleston. —The coming fall festival has held baek 
some jobbing orders, but « olleetions continue prompt. 

New Orleans.—Business has been unusually active 
and collections most s:utisfactory, Rice is dull at un- 
changed quotations, and sugar Is active but prices not up 
to expectations. Cotton is selling freely at a slight decline. 
Money is steady and in fair supply. 


niost noticeable. Exchange is in a position where it will respond 
readily to any decided changes in the money market here, but a 
movement to the gold point on either side is considered improbable 
for some weeks to come. London discounts are expected to be so 
handled by the Bank of England as to prevent for the present any 


important withdrawal of gold from the London market. Rates for 
the week were as follows: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
4.80; 4.81 4.81 4.314 4.81} 
Sterling, sight .... 4.85 4.85 4.853 4.85} 4.36 4.86 
Sterling, cables. ... 4.86. 4.86 4.86; 4.86; 4.87 4.387 
Berlin, sight ...... .% 942 95 943 95 95 
Paris, sight ...... ° DIM 5.20 *5.20 *5.20 5.193 5.19% 


‘Less 1-16 per cent. 

Domestic Exchange.—Rates on New York are as follows: 
Chicago, 15 ets. premium, against 10 cts. discount last week; Boston, 
20 ets. discount, against 17 ets. a week ago; St. Louis, 50 cts. discount; 
New Orleans, commercial $1.75 discount, between banks par; Savan- 
nah. buying at 4 off on over $200, selling at par; Cincinnati. between 
banks 1) ets. premium, over counter 50 ets. premium; San Francisco, 
sight 10 ets.. telegraphic 125; Charleston, buying at par, against 1-10 
discount last week, selling at 1-10 premium, against par. 

Silwer.—With the filling of last week’s orders there came a 
natural resetion in prices, which was temporarily stopped by 
demand, but the close is quiet and lower. 
Messrs. Pixley & Abell report British exports to November 2 as 
£4.500.525 to India, £1,088,682 to China, and £265.586 to the Straits; 
a total of £5.863,793, against £4,800,056 to same date last year. 
Closing quotations each day were: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices... 27.31d. 97.12d. 26.94d. 27.06d. 27.00d. 27 00d. 
New York prices. 59.25¢e. 59.00e. 58.25e. 58.75e. 58.62e. 53.37e. 


Treasuary.—The latest statement of gold and silver coin and 
bullion on hand. in excess of certificates outstanding, compares with 
earlier dates as follows: 

Nov. 16, ’99. Nov. 9, °99. Nov. 17. ’98. 

Gold owned... $254,686,861 $254.772.473 $241,083,630 

Silver owned. 10,814,537 9,478,511 7.297.173 

Gold holdings are little altered, but silver continues to accumulate, 
the purehase of bullion this week adding somewhat to the net hold- 
inus. United States notes on hand have slightly advanced to $15,- 


455,974, against $15,099,603 last week, but deposits in national banks 
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have fallen to $82,186,677, against $33,010,593 a week ago. Consider- 
able decline in disbursing officers’ b: ulunces increased the net avail: able 
cash balance on hand to 201,585,135, ag dnst $288,925.4351 last week, 
and $295,610.60 a year ago. Notwithstanding large e xpenses on war 
und pension account Treasury operations for the month thus far 
show a surplus, against heavy deficits in preceding years, as appears 
in the following table: 

1899, 

FIG DSSS 

26,423,000 


1898, 
173.649 
302,000 


1897. 
$13,272.860 
19,673,000 
Def. $6 402.140 
considered that the monetary 
stringency was not sufficiently severe to eall fer help from. the 
Tre asury, err: ‘Tary Gave otfere il to pure ‘hase $25, OO, aon bonds if 
pre Se ETE d be ore the end of the month, and onthe first two davs over 
$5,000,000 was paid out by the New York Sub-Treasurv. At the price 
fixed this will net the Government a fair profit in the long run, 
while not causing even temporary inconvenience. 
Edccmakc SMhiedemmemis.—Pavments tothe Sub-Treasury agsin 
‘used a heavy loss in cash holdings by the associated banks, and the 
return of money from the interior is delayed, while foreign diffieul- 
ties prevent the shipments vir ‘ eal j th: itare now over due on trade 
balanees, Deereasing loans cause page ocd de ‘posits. and these in turn 
reduce the reserve required by te . but the week's reeord took the 
deficit much lower. 


Reeeipts 
Expenditures ..... 


$21. 
r £ 





Surplus...... $535.08) Def. $6.128,360 


Although 


conservative bankers 


Nov. 11, °99. 
SUS88 385.000 
744,801 000 
16,566,400 
137.074, 100 
46.337, 200 


No 


nem 
SOS ( 
> 


v. 12, "9s 
00) 
O00 

1.78. 100 
156. 406.000 


a2 Sd, SU 


Week's Changes. 

OE Dee, ST 151.100 
j 11,067.200 
Cireulati 7 154.700 
Specie a S386.000 
Legal ten lers s...Dee. 1.830.500 


Od. 


777,000, 








FZ0O9.2074. 


“Jo.011 800 


Total reserve.... Dee. 9.217.400 Hy 
Deficit reserve. Tne. 34.) ).600 

* surplus reserve. 

No -nemler banks that clear 
Clearing House Associ: 
OP G00: deposits BHD, O10. 
$1,442,220 

B“cpeve Eee aetna Mo etary conditions 
on the Continent are much Improved, and the 
exchange at New York was most satisfactory to 
ing further delay in shipments of gold on trade balanees. American 
securities Were purchased 1 ret lv. and much activity developed in 
African shares with more a reports from the seat of war. 
The Bank of Mnvland repor “dion "o40,109 in vold holdings 
shipments to South aeaniion, and earmarking of gold fer [ndin 
bye 4 mainly responsible, The proportion of reserve to lability is 
411.55 per cent. against 42.53 last week. About half the 
or “O00. 000 "Treasury bills was tuken for Japanese account, 
recular settiements caused no Inconvenienee. Russian 

less comfortable, the effort to place a large loan in) Berlin 
With no  snecess. Call money in London has ad 
vaneed to 3S) per eent.. but time loans are steady at 4 
tod’. Paris rates are unehanged at 3 per cent.. while Berlin nnd 
Hamburg rates advanced {to 6), subsequently reacting Gold 
premiums compare with last week Buenos Ayres 134.80 
avainst 137.20; Madrid 25.82) against Lisbon 42 against 41: 
Rome 6.40 against 6.62 


Specie Viovement. 


BIS: $11,500 


2.783.990 


through members of the New York 
ition report loans S61.490,500, a decrease of 
oi, un incre SO04.000; deficit reserve 
"<], 43.2 aT 


‘ase of 
a deereas 
in London and 
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loss of 


ot 
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meeting 


ns follows: 


md re : 


At this port last week: Silver imports 
4O8, 137, exports 792,105; gold imports S60,.28) exports $2,000, Since 
Jan. Ist: Silver imports $3. 441,303, exports $59,745,280; gold imports 
$15,945,066, exports SP. 003, TOb, 


> - 
THE INDUS STRIES. 


While the volume deliveries heavy ever, and 
for consumption probably larger than before, new business begins to 
fall be'ow current production in some lines, as is usualat this season, 
Atter the great advance in prices works seeking more orders com 
pete with each other so sharply that prices are affeeted more quickly 
than usual. Though there has been no reaction vet, except ina few 
lines. the change in tends hold baek buying for future 
delivery in others. There are several labor diflientties of im 
portance, the Fall River hands h: aving dem: inded wn nel nnee, which 
was refused, while the building trades in Chieaco sud some other 
cities have made demands which result in a wrenat decre: work, 
and the hands in some branches of the iron and other industries are 
ealling for a larger share of what are supposed to be exceptional 
profits, 

Fron and Steel. A corrected statement from Pittsburg 
the weekly output of pig iron makes it 2Y7,258 tons, November Ist, 
and the production in ten months is estim: ited at 11,000,000 tons. An 
important difficulty in many quarters is scarcity of hands, some of 
the great comp: mnie s constantly advertising, and $1 75 is offered at 
Pittsburg for work paid not long ago only 3 10 per day. Notwith- 
stinding the great advance in prices, some large export contracts are 
still taken. one amounting to about $500,000 by the Federal Steel 
Company for girder rails and other material for street railways at 
Giasgow, Scotland, and another covering 25,000 tons wire rods. Pig 
has heen qvite inactive. except at Chicago, where large sales have 
been made. The rush for billets is over, and high nominal prices 
have given place at Pittsburg to a regular quotation of $36, with 
shcet bars at the same price, 


. 
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Bar is a shade higher there,owing in part to anew elassifieation.and 

at Chicavo because of orders for ear building, said to covera thousand 
. irs per day, but the Philadelphia market is a shade easier, In other 
finished produets the murkets appear less strong. with plates slightly 
lower at the East and de ‘pre ‘ssed at P ittsburg still more wy competition 
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of small mills recently sterted. The labor troubles at Chieago re- 
strict the building demand for structural forms, though one ‘ailway 
contract covers 10,000 tons for the coming year. Sheets are weak 
because of a labor trouble at the West, and because of competition at 
Pittsburg some works quote $3 to $4 per ton below others. 


Coke.—Large contracts for the coming year hive now been made 
in furnace eat $2.50 or slightly over, and in foundry at $2.75 per ton. 
With 18,234 ovens at work. the wee kly output was 193,062 tons. 

"Riiae ¥hiseor Yeetads.—The market for tin at London has 
broken badly, and 26 Was quoted here on Wednesday, with 
recovery to 28 at the Copper has been depressed also, owing 
to the sale by the Calumet & Heela said to be of 20,000,000 Ibs. at 17 
cts.. Which is now quoted for Lake. The October output is plveed at 
20,680 tons, Lead is unchanged at 4.57) at New York, but spelter 
is weaker, and offered at 4.65. There is no change in tin plates. 

The Coal TPradade.—The anthracite coal roads bave been able. 
by ho'ding back cars from other departments, to eateh up a little 
with their orders for conl from the western markets. In eonse- 
quence they can now safe by reduee their shipments of conl to the 

Vest to normal figures for this period of the season. At the same 
time the demand for anthracite at tidewater shows no deerenase, and 
a greater quantity of coal going into consumption. Priees are 
steady. Stove coal of the best quality sold this week at an average 
price of 4.10 net per ton, f. 0. b. in’ New York Harbor. The de- 
mand for the manufacturing sizes was also a little better, and eoal 
men exphiin this to some extent hy the searecity of the bituminous 
product in the Middle West. 

EBcrags sasadl Sdaoes.— The 
shipments eontinne the largest 
enses against 105.759 in the same 


ets, 


close, 


is 


factories are busv, and the aetual 
ever known, in two weeks [83,281 
weeks of 1897, and 146.372 in 1804, 
With smaller movement in every other vear. Many buyers. however, 
are deterred by the last advance in prices, making 5 to 15 ets. per 
pair pg ‘r quotations in m: ag lines. Mexnwhile the works are re- 
¢ fair orders in nearly all lines, more than average in wax and 
and fair buying in Balmorals and Creoles, while in 
‘ns shoes the makers desire no more orders for several weeks 

and im men’s satin and other like shoes they well 


Co} I 

rain, 
Wor 
to 


Appe ars 


ome, are 


and 
up 
Is strony, 


laree, 


demand continues 
having been 


Baca t Baer. — The 
wdvaneing, hemlock 
producers much oversold, while union 
demanded for and dealings in 
very close, and 15 ets. is quoted for No, 

BGreles.——Tie Chicago 
strongly resisting any 
grades are a shade 

VW ool.— Again the sales at Boston are of enormous magnitude. 
lO510.776 Tbs, for the week, and at the three chief markets 21,642.31] 
lbs. making in two weeks of November 41.823.811 lbs. It is quite 
unnecessary to say thet a large share of these sales is for speculation, 
since the transactions at Boston only bave been 300,324,576 Ibs, this 
year thus far, against W4c51.010 Inst year, when the works were 
quite fairly employed, and at Philadelphia sales have been 96,600,000 
with 43.000,000 Ibs. at New York—-the entire elip for the year 

cing only 275,000,000 Ibs. But the market is exeited and still ad- 
vaneing, some dealers having cleared up their whole stoek, while 
others are locked up by orders to hold whatever they have consigned, 
Many mills heretofore idle are in the market to buy. and there is 
meanwhile heavy buying of woolen goods, At Philadelphia the 
average of quotations by Coates Brothers is about an cighth of aeent 
higher than before, washed X and NX fleeee and fine and medium 
delaine showing slight advances, 

Dery droods.—The chic! feature in the market this week has 
been the renewed general upward movement in the prices of bleached 
cottons. This carries them to as high a level as was touched in 
four years, and marks an advanee in open quotations of nearly 50 
per eent, over the lowest named during that period. In other diree- 
tions the strength of the cotton goods situation Is unabated although 
the demand on to-day's level of values is less persistent than of late. 
Latest ¢ — estimates by the Government and other ** authorities,” 
indicating a y ield of about 9.000.000 bales, are exercising an influence 
over a covets rofimanufacturers, who have for the time being ordered 
their goods off the market, refusing to accept orders for any position, 
The labor situation at Fall River is attracting attention owing to the 
possibility of the operatives there striking to enforce a demand for 
percent. inerease in wages. The woolen goods division shows 
ndvaneces, but they are to some extent nominal as buyers are not fol- 
lowing them with orders, Silks are firm but not responding te 
higher prices for raw material. Carpet trade active and new season 
prices average 0 per cent. advance. 

Cotton Goods,.—Fruit of the Loom 4-4 ag hed cottons have 
heen advanced to 8c., and Lonsdale 4-4 to 7{e., with other tickets 
generally moving up in unison. The demand nt the top prices shows 
some falling, but goods are still searee. In heavy weight sheetings 
and drills sellers are very reserved, but prices show little change. 
Four yards and lighter tend against buyers, Fine grey goods ad- 
vanced 1-l6e. Dueks searce and firm. Denims difficult to buy at 
present prices.  Tieks and plaids oceasionally je. up. Cheeks, 
cheviots and cottonades against buyers. Cotton flannels in demand, 
and 5 percent. higher. Cotton blankets unchanged. Kid-finished 
cambrics quietly fiim. Good business in silesias and percalines at 
ic, to le. advanee. The following EY Coney eects paragon Drills, 
standard, Sie. to Sie. sy ards, 5je, to d)e.; sheetings, standard, 5!e, 
to 52e.: 3B-y: rds, 5 dic. to Sie; 4-v: esa 4'e, todje.; bleached shirtings, 
standard 4-4, Tie, to Se.; kid- finished ecambries, 3c. 

Regular print dleths idle at 2ie., but odds in good demand. and 
wide makes advanced 1-16e. New prints for spring selling well where 
opened, but prices not named yet. Staple prints are firm throughout 
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Woolen Goods.—The demand for men’s wear woolen and 
wor:ted fabries has been on a moderate seale this week, but this has 


not prevented higher prices being named on several leading lines of | 
worsteds where sellers are bare of stocks and heavily under forward | 


orders, At the advances, however, there is barely a nominal call, 
The woolen division still shows some irregularity in prices, but stocks 
on hand are being reduced by sales against next fall season deliveries. 
Satinets are dull and irregular. Doeskins in moderate request. In 
overcoxtings new heavy weight friezes have been in best request and 
have improved 5 per cent. since opening. Cloakingsare dull through- 
out. Flannels are tending upwards and blankets ave firm in face of 
moderate buying. 

The Varn Warlket.—The demand for American cotton yarns 
is still in excess of the supplies, and advances of je. per pound 
noted in most counts. Egyptian yarns te. higher. 


strong and difficult to buy. Woolen yarns and jute yarns also tend- 
ing upward. 


PRODUCE MARKETS. 


Cotton continues to be the feature, but traders have become more 
rational and no longer force quotations up without regard to condi- 
tions. With the cessation of indiscriminate buying there came a 
wholesome rexetion and much profit taking. Then the market turned 
firm again, but without manipulation or excitement. While light 
crop predictions are more numerous than ever before, the equilibrium 


of prices is retained with the aid of gradually increasing receipts, and | 


the oflicial report for October, which showed that exports were valued 
at only #25.547.141. against $50,603,606 last year, $32,591,900 In Ts07, 
and $37,351,952 in 1896, although the average price this year was 7 
eents, against only 5.2 in 180s. 

Cereals are dull, but fairly steady, with little speculation. © 


rn 


| 


j 
| 
| 





ij aereage was again put at 23.000,000, 


holds remarkably firm in the face of a crop that will probably ex- | 


ceed two billion bushels. 
the export demand, which many traders expect, but the 
ment of the early months of the crop year has been s 
indifference on the part of foreign buyers that is disturbing to 
elevator men who are carrying large supplies. Meats coliapsed 
sharply on unexpectedly heavy reeeipts, but retined oil advanced 
to 9.40 cts. for barrel cargoes, 

The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith : 
Wed. 
aot 
72.00 
SOD 


TT 
ort, 


} 
tor 
§ ) pl 


move 


Tues. 
V1.0 
72.00 
30), iD 
38.87 
nO 
24 


*pe) 
= te 


Thurs, 


l. 
. . -- 
. 


Mon. 
71 95 


Wheat, cash .. .cccccce ii. 
' ° ar 
2, Mixed.... . 
Dec... 
Cotton, middl’g uplands 
as ” Dee.. 
Lard, Western ........ 
POUR. UROUS. .ccccccecce 
Eve GROSS ca. ccccocces 
Coffee, No. 7 Rio...... 

The prices a year ago 
§.373 lard, 0.22; 

Qancaisa Vioweonme me. 
still shows a heavy loss compared with the movement year ago. 
Flour goes abroad in larger quentity., but exports of wheat are light. 
Arrivals of eorn at interior cities show a decline, but the foreign 
demand continues most gratifving. 

In the following table is given the movement each day, with the 
week's total, and similar figures for S08. The total for the last 
two weeks is also given, with comparative figures for last year. 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with the latest figures of exports: 

WHEAT. KLOUR. 
<—_ ~<a ~« <p oo -_--— -. a) ~ 
Western Atlantic Atlantic 
Reeeipts. Exports. KN xports. 

VHOO1D Soe 30.276 
L020 382 THO 
1,287,309 46,500 

925 383 fo.s42 

ROH9.217 86.831 

839,001 24.008 


5.SO7 S867 


Corn, No. 

ee ‘ 
7. 
a 
D 
00 
t.: 20 


6.25 waa bel 3 


~ 
Y.00 
1.25 
G.37 

were: Wheat, 

pork, $8.00; hogs, 5.60; 


44.23: corn, 38.25; 
and eotfee, 6.12. 


cotton, 


CORN, 

— oe -- 

Western Atlantic 
Receipts. Exports, 
no sv SOO 220 

162 OS 710.4: 

DLO OOFT 16203 


2.326 

BQ2.T07 544,903 

TBO QOO,475 

45.044 626,554 

2 O13,569 3.750.711 

£255.690 2.993.720 

G.141,202 T.208.815 
8,879,007 


Friday ce cece 
Saturday .... 
Monday 
Tuesday 
Wednesday .. 
Thursday 


> 
’ 


165,445 
1.565.468 
2 O72 16e 
SB .VOLOS4 
5,020,022 


BIB 574 
21s 
Je sa] 


DUS 270 


0 ae 
‘last year 10.537,511 
Two weeks . 10,829,774 
‘last year 20,261,506 


reeeed d by an 


Wheat comes forward more freely, but |! ; - 
| improvement of tone was even better later in the week, when buyers 


Wheat is waiting for an improvement in | 


| 19,810,457 bush 


P +) ets - 7 . oat 7 — . . a —s 
Worsted yarns | that 12 cts. would be paid before the end of the crop yenr. 











Corn.—Chicago storks have fallen rapidly, and there was a de- 
crease of 993,000 bushels in the American visible supply last week. 
Exports from all countries last week were double tho-e of the same 
week last yeur, and shipments from this country in October were 
els, against 12,547,153 in 1598. 

Provisions.—It has been a very unsatisfactory week for 
holders of live hogs and pork products. Reeeipts at ali points were 
heavy, Buffalo being especially overstocked. Both foreign and 
domestic buying fell off, and this combination of large offerings and 


| light demand caused a general decline in prices. Exports of provi- 


sions in October were valued at $14,622,362. 

Cotlee.—Havre and Hamburg markets have been weak, but 
no change has occurred here. in spite of a prediction by L. S. Risles 
He allows 
13.000.000 bags for the current yield, with consumption fifteen million, 
and stocks carried over on July ist 6,200,013 bags. ; 

_Sugar.—There have been rumors of an agreement between the 
rival concerns after January Ist, but the fierce competition over 
ronusted coitee looks as though the war was not at an end. Refiners 
appear ready to take all offerings of raw sugar, but importers’ stocks 
are low. 

Cotton.—Literature concerning the current crop has been volu- 
minous this week, and every authority has either issued an addi- 
tional estimate or published statements intended to verify earlier 
predictions. The weakness continued on Mondsy and there was 
much profit taking, but prices steadied when the Washiagton off ¢ als 
sent out a report placing the crop at nine million bales, although the 
‘this would indicate but 190 Ibs, 
to the xere, or little more than a third of a bale. Latham, Alexander 
& Co. and Price, McCormick & Co. published the averages from 
their correspondents. and both promised only 8,700,000 bales. Yet 
it may be noticed that present prices are tempting a few more 
planters to let their cotton go. and port receipts show less decrease 
compared with the previous years than usual in recent weeks. The 


latest statistics of American cotton follow: 





| have been 


Tele | 


25 


00 


In U.S. 
1890, Nov. 10. 1,653,587 
1898, ** J1. 1.825.585 
187, 12. 1,390,362 
1896, 13. 1.597.887 
1805, 14. 1,470,244 


Abroad & Afloat. 
1,617,000 
1.830.600 
1.299.000 


Total. 
3.270.587 
3.604, 585 
2.659.562 
1,433.000 3.030,887 283.013 

1,725,000 3,195,244 202,905 
On November 10th 3.388.858 bales had come into sight, against 
4.212.898 last year, and 3.882.669 in 1°97. This week port reecipts 
267.201 bales, against 406.141 in 1898, and 396.719 twe 
Takings by northern spinners have been 594,393 bales, 
against 489,065 last year, and 595,905 in 1897. 


Nov. ine. 
203,942 
569.297 
502.747 


sé 


sé 
‘ 
Veurs ago. 


STOCKS AND RAILROADS. 


Stoelis.—The stock market showed a decided tendeney t 
improvement throughout the week, and weakened to a moderate 


| extent only on the poor exhibit of the New York banks on Saturday ° 


last. The full effect of the statement had been seen by mid-day on 
Monday, after which time the violent break in foreign exchange 
relieved the lingering uneasiness as to the money market. The 
eame in for round amounts of all the leading stocks on the news that 
the Secretary of the Treasury would purchase $25,900,000 of Govern- 


lment bonds of 1904 and 1907 at prices practically the same as the 


recent market with accrued interest added. The reports of railroad 


| earnings continued very favorable, and there was ample evidence that 


The - ; tr 
of their specialties. 





important banking interests had come to the front as active supporters 
In Union Pacitie and Southern Pacific this was 
particularly noticeable. The Granger stocks rose well with the others 
near the close, the Burlington regular dividend having a favorable 
effeet. Many of the industrials were also very strong, though their 
friends did not attempt to push them up much. London was a buyer 
of about 110,000 shares of stocks on balance for the week, the buying 
centering in the VPacilie stocks and the Vanderbilts. Some of the 
Southern properties were also favored. At the close the market gave 
evidence of the existenee of a large short interest, though many 
thousand shares of short stock had been covered in the last few hours 
ot Thursday's market, 

The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day in 
thousands (000 being omitted). In the first column will be found 


| the closing prices of last year for comparison: 


5,056,051 | 


The total western receipts of wheat for the erop year thus far) 
amount to 114,293,979 bushels, against 120.562.6388 bushels during the | 


previous year. Atlantic exports of wheat, including flour, this week 
were 2,976,551 bushels. against 2,563,657 last week, and 3, 
bushels a year ago, Pacific exports were 720,793 bushels, against 
1.188.690 last week, and 1.088.093 last year. Otherexports 638,775. 
ports of wheat and flour from all points, since July 3, have been 
75.631,.247 bushels, against 85,240,869 last year, the official report 
being used for four months, and our own returns since Nuvember Ist. 


WS Tneat. l 
usual statisties appeared, Shipments from all countries were very 
heavy. Argentina sending 1,725,060 bushels, against only 16,000 a 
year ngo. That country has exported over 55,000,000 bushels thus far 
this vear. and instead of curtailed shipments as is usual at this season, 
the movement is maintained. There was a gain of 1,561,000 bushels 
in the Ameriean visible supply last week, and English stocks in- 
ereased about half a million bushels, n 
eheert 1, especially from France, while Russian conditions must be 
improving as exporters seem more ready to part with their holdings 
Domestic conditions are unchanged, and there is much complaint of 
dulness in the speculative markets. 


| St. Paul..c.... 


Ex- | 


Slight declines occurred early this week when the | 


1898, 

77.00 
125.00 
120.62 
114.00 


5) 1? 


Mon. 
$7.62 
132.37 
125.12 
113.62 
65.12 
104.00 
54.50 
47.87 
153.75 
56.37 


74.37 


Sat. 
87.90 
130.75 
123.62 
112.50 
63.79 
102.00 
53.50 
46.50 
150.75 
5d. 62 


73.63 


Tues. 
87.20 
131.50 
124.75 
112.25 
64.37 
102.12 
54.00 
47.12 
153.50 
55.50 


74.15 


Wed. 
88.00 
131.87 
124.62 
112.87 
65.50 
103.37 
54.37 
47.62 
155.75 
56.50 


4.41 


ee 


Thurs. 
89.62 
133.87 
126.25 
114.12 
66.87 
104.75 
a.D0 
50.12 
15>,25 
58.00 


Fri. 
88.87 
134.50 
126.50 
114 50 
66.50 
105.37 
55.2 
50.12 
158.25 
58.87 


Bklyn. Rap.... 


C. B. Q. 


Rock Island... 
Atvhison. pfd.. 
Manhattan .... 
North Pacitie.. 
Union Pacifie.. 
a 
Federal Steel... 


75.15 75.19 
88.05 838.72 88.76 92 89.72 89.85 
Total Sales..... SAT 659 498 Oo 751 600 


Bonds.— The railroad bond market was in better shape this week, 


67.04 
“> 7 


cd. el 
S45 


Average 


60 
l 


ithe easier money market resulting in a demand from financial insti- 


Foreign crop news is more | 


tutions in anticipation of a general buying movement from investors 
soon. The inquiry was more for high-grade bonds than for those of 
the speeuhut iveecluss. (Chovernments were strong and higher, even be- 
fore the announcement of the cireular of the Seeretary of the Trea- 
sury offering te | urehase ds and 5s, State and municipal bounds were 
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more active than for some weeks before, the market expecting a 
larger business to follow the sale of New York City bonds. 


Railroad Karnings.—Gross earnings of all United States 
romis reported for the first week of November are $8,626,604, a gain 
of 5.4 percent. over last year and 17.4 per cent. over 1892. Some 
leading Southwestern systems report smaller earnings than last year, 
and Granger, Western and Pacific roads report only a small increase. 
Earnings last year were very large. On Southern roads earnings 
continue to be heavy. Below earnings for all United States roads 
reporting for the past four weeks are compared with last year: 


1899. 1898. Per Cent. 
66 roads. Ist week of Nov..... $8,626,664 $5,185,267 5.4 
68 roads, 4th week of Oct..... 12,929,016 11,731,655 10.2 
72 roads, 3d week of Oct ...... 9,548,748 8.552.004 -+-11.6 
72 roads, 2d week of Oct...... 9,310,589 8,671,972 +- 9.7 
More complete reports for October show a larger gain in earnings. 
Baltimore & Ohio for the month reports an increase of $406,347 
over last year, and considerably more compared with the active year 
1892. In the following table earnings are given of roads classified 
by sections or leading classes of freight compared with last year, and 
percentages showing comparison with 1892: 
October. Per Cent. 
1898. 99-8 99-2 
$12,456.454 Gain $1,734,859 +4-13.9 +-17.0 
1,431,579 Gain 186,127 4-13.0 4-23.7 
7,712,358 Gain 1,322,078 +-17.1 +-25.9 
0,704,840 Gain 533.640 9. 
10,166,052 Gain 1,592,109 +-1é 
9,056,671 Gain 174.410 
6.830.252 Gain 523,634 ++ 
$6,071,857 
358,000 


1899. 
$14,191.313 
1,617.706 
9.034.436 
6,243 480 
11,758,161 
9,241,081 
7,353,886 
$59,440,063  $53.368,206 Gain 
3.0233,.000 2.685.000 Gain 
2,541,937 2,226,741 Gain 


BOGE .cccoe 
Other F'n... 
Oent’] W'n.. 
Grangers.... 
Southern.... 
South W’n.. 
Pagifie .. 2... 


U. S$ Roads.. 
Canadian.... 
Mexican 








Total...... $55,005.000 $58,279,947 Gain $6,725,053 +4-11.5 -+-24.6 
Railroad ‘Tonnage.—Shipments east from Chicago are be- 
low preceding weeks, but the loss is wholly in grain. Loaded ear 
movement at St. Louis and Indianapolis continues heavy. The move- 
ment of live stock, dressed meats, cotton and produce has increased. 
Westbound tonnage is very heavy. Shipments of high-class freights 
are tighter, but of iron struetural work. sugar, salt. coal and coke the 
movement is very large. Eastbound shipments from Chicago, and 
loaded car movement at St. Louis and Indianapolis, are compared 
below ; 
—Chi:ago Hastbound.-~ 
Teas. Tons. Tons, 
LS. 1898. 1802. 
Oat. 21 127,009 67,793 81,046 
Oet. 23 127,715 85,708 74.569 
Nov. 4127,900 91,003) 68.594 55,944 45.782 38,967 22,305 24,217 
Now. TL 1S 050° 97,505 54,982 54,763 54,9382 45,673 22,177 22,503 
feailroad News.—New York Central directors have agreed 
oa further modification of the proposed Boston & Albany lease, and 
it is oxpeeted the lease will be ratified without opposition. The term 
will be for 99 years ; eight per cent, will be paid on Boston & Albany 
stock. and $5,500,000 in New York Central three per cent. debenture 
bonds for realand personal property of Boston & Albany not included 
in the lease. The original plan provided for a term of 999 years, six 
per cent. on the Boston & Albany stock and $4,000,000 for outlying 
property. 

The new board of directors of Cleveland, Cincinnati, Chicago & 
St. Louis has been organized by the re-election of the old officers 
The question of a dividend on the common stock was discussed, and 
although the earnings warrant such payment, it was determined to 
be inexpedient at this time, and action was deferred until the 
February moeting. 


Notice is given that $4,490,000 general trust registerd bonds of 
Northern Pac fie will be pxid from the sinking funds. This is the 
lastof the issue. The bonds will be paid at 110 and acerued interest, 
and interest will cease January Ist. 








——St. Louis.—-— 
Cars. Cars. Cars. 
1899, 18038. 1897. 
57.212 «47,127 34,729 
57.602 46.829 386,295 


Indianapolis. 
Cars. Cars 
18. 1898, 
22,719 24.476 
23.591 23.140 


GENERAL NEWS. 


Foreign Frade.—The following table gives the value of ex- 
ports from this port for the week ending Nov. 14, and imports for 
the week ending Nov. 10, with corresponding movements in 1898, and 
also the last two weeks, with the total for the year thus far, and 
similar figures for I893: 

Kxports. Imports. 
- A Ne 





1808, 
$8,561,700 
1.021, 433 


a 

1898, 
FO L38.064 

16.050. 06% 19,406,394 91,256,635 
SOF 621,228 = 416,150,176 445,919,546 369,168,006 

The official statement for October is a remarkable one, Although 
‘mproved conditions have eaused a gain of twenty millions in the 
valve of merchandise imported, as compared with October, 1893, 
‘xports have inerensed to $125, 764,786, so that the baianee due this 
country was $)4,058.892. During ten months of the calendar year 
exports have exceeded a billion dollars, and after dedneting imports 
cof merchandise, and the small amount of gold received, there appears 
o be due this country ®551,493, 286 on trade balance. 

Bd-enete Wxeclasaagwes for the week are $1,898,192.476 af lead- 
ing United States cities, 18.0 per cent. over list year and 56.9 per cent. 
yver 1802. At every city exchanges are heavy. The average daily 
for the month to date are the largest for any like period in any pre- 
ceding month, 28.1 per cent. over last year and o2.2 per cent. over 
the active year 1892.) Figures forthe week, and average daily fortwo 
menthe and each quarter follow ; 


1899, 
Week... $9,970,621 


ceeee | PRL677.993 
Two weeks.... 





Week, Week, Per 
Nov. 16, '99. Nov. 17.’98. Cent. 
Boston.......$153.875.100 $129,226 548 + 19. 
Philadelphia . 102.329.477 75,358,566 +- 35. 
Baltimore ... 22,296,166 20,874,365 +- 6. 
Pittsburg .... 33,279,151 19.792.718 -+- 68. 
Cincinnati ... 16,214,050 12,86: 6.3 
Cleveland.... 11,321.362 J l 
Chicago ...... 148.875, 185 1 
Minneapolis .. 15.710.475 579,065 7 
St. Louis..... 38,543,602 1 
Kansas City... 15,3538. 109 
Louisville.... 10,163,868 
New Orleans. 13,030,907 
San Francisco 25,562,417 


Total...... $606,609.869 
New York... 1,291.582,607 


Do > bo 


J 
no 


Sho Sob 


15,442.405 — 
8.306.584 +4- 22. 
11,206.645 + 16. 
19,013,227 + 34. 


$496,699, 106 4- 22.1 
1,112.507,402 +- 16.1 











2 
3.6 
6.4 
3.8 

8 


a) 
55. 


Week, Per 
Nov. 17, ’92. Cent. 
$102,820,870 47.7 

71,355,780 43. 

16,247,499 +- 37. 

14,384,796 +-131. 

15,394, 700 5, 

° 6,500,338 74. 

° 112,262,633 32. 

9,989,946 57 

° 27,300,153 41 

12,494, 152 22. 

8,762,699 +- i6. 

13.742,984 — 

19,845,660 -+- 28. 
$431,102,.185 40.7 
778,506,478 65.9 

Total all..$1.898.192,476 $1,609,206.505 +- 18.0 $1,209,608,663 -+- 56.9 
Month to date 4,235.779.603 3,561.909,749 2,996,649,053 
Outside N.Y. 1,365,006,540 1,204.370,183 1,125,698,828 
Aver’gedaily, (13 days ) (14 days.) (14 days.) 

Nov. todate , $325,829,000 $254,422,000 4- 28.1 $214.046,000 +- 62. 
October ..... 297,627,000 208,704,000 +- 42.6 193,782,000 4-5 
3d Quarter... 260,373,000 = 193.463.0000 + 34.6 166.469,000 +- ; 
2d Quarter... 294.825,000 189,086,000 + 55.9 — -179,956.000 +- 6 
Ist Quarter... 307,499,000 216,436,000 +- 42.1 197,339,000 
— —> 4 - 
FAILURES AND DEFAULTS. 

BF ailweesin the United States this week are 219 and in Canada 
20, total 239, against 18) last week. 208 the preceding week, and 249 
thecorrespon ling week last your. of which 223 were in the United 
States and 25in Canada. Below is given failures reported by sections 
some week, the two preceding weeks, and for the corresponding week 
ast year: 


Nov. 9, ’90. 
Over 
$5,000 Total. 
27 61 
53 10 14 J 4 
61 15 : 8 ] 
26 1 8 2 0 


Nov. 2, 99. Nov. 17,'98. 

Over Over 

$5,000 Total. $5,000 Total. 
19 72 4) O0 

63 

50 

20 


Total. 
79 


Pacific ...cc. 
219 53 43 183 14 223 
20 5 23 4 25 1 26 
_ The following shows by sections the liabilities thus far reported of 

firms failing during the second week of November and also corrected 

figures for the previous week. The liabilities are separately given of 

failures in manufacturing, in trading, and in other failures, not 

including those of banks and railroads : 
Second Week of November. 

Total. Mnfg. Trading. 

$985,024 $157.669 $420.849 

196, 166 21.500 172,410 

374,555 42,168 137,385 


$730,644 
70,700 


U.S..cccce. 67 


Canada 3 


195,000 
$204,362 


$1,156,343 $22 1.327 
103,190 32,490 
First week of November. 
$595,720 $362,157 
571.078 $42,671 


228,007 Hy 
250,595 38,675 165.450 46,470 


$743,503 $624,920 $48,970 
2,634 








Total... .cccece 159 
ERE ccctccce Bt 


ee 


$231,463 


$1,417,393 
102,721 





 _——— = 


Canada 27,488 72,509 











‘FINANCIAL. 
The Central National Bank 


OF THE CITY OF NEW YORK. 








UNITED STATES DEPOSITARY. 
Nuperior Facilities for Collecting Exchange on other Cities. 
CORRESPONDENCE. INVITED. 


EDWIN LANGDON, President. 
Oo. 8S. YOUNG, Cashier. LEWIS 8. LEER, Ass't Oashiec. 














INO. C. LATITWAM, JR., 
Member N. Y. Stock Kxchange, 


LATHAM, ALEXANDER & Co, 


BANKERS, 


{6 & 18 WALL STREET, 
NEW YORK. 


CILAS. FRASER, 








NOVEMBER 18, 1899.] 





DUNS 








FINANCIAL. 





REVIE W—-Advertisements 








FINANCIAL. 





- Bankers’ Trust Co. 


OF NEW YORK, 
10 Wall Street. 


Capital 
Surplus = 


$1,500,000 
1,500,000 


Transacts a general Trust 
and Banking Business and 
allows interest on daily bal- 
ances subject to check on 
sight. 


OFFICERS: 
GEORGE W. ELY, President, 
FRANCIS H. LEQGETT 
LOUIS V. BRIGIIT, 
ALFRED H. SWAYNE, Secretary. 
JOHN H,. ALLEN, Ass‘t Secretary. 


DIRECTORS: 


Louis V. Bright, Wm. If. Hollister, 
D. Crawford Clark, Percival Knauth, 
George Coppell, Francis Hf. Leggett, 
Bayard Dominick, Almeric H,. Paget, 
John F. Dryden, William G. Park, 
Benjamin N. Duke, Gilbert M. Plympton, 
George W. Ely, William Schall, jr., 
Albert E. Goodhart, John W. Simpson, 
Edwin Gould, Francis 8S. Smithers, 
Edmund T. Halsey, Ransom H. Thomas, 
J. Walter Wood, jr. 


; Vice-Pres'ts. 


SPECIAL NOTICES. 
GARNER & CO., 


NEW YORK, U.S.A. 


PRINTED DRESS COTTONS 


Of Various Grades and Widths. 





SK ANY EXPERIENCED 
user of writing machines 


Ff 


which one is unquestionably 
the best known because the 
oldest, most durable, 
to run and to get operators 
for. 


The answer will invariably 
be the 


Remington 


Standard Typewriter 


easiest 


defies competition. 


WYCKOFF, SEAMANS & BENEDICT, 


3°79 


Broadway, New York. 


FINANCIAL, 





Gentral Pacific Railroad Co. 
READJUSTMENT. 


To the holders of 
SPEYER & CO.’S CERTIFICATES OF 
DEPOSIT 
for the following bonds and shares: 


CENTRAL PACIFIC RAILROAD COMPANY 
OF CALIFORNIA, FIRST MORTGAGE 
BONDS, SERIES A, B, C, D, E, F, G, H, AND I, 

WESTERN PACIFIC R AIL ROAD COMPANY 
FIRST MORTGAGE BONDS, SERIES A 
AND B, 

CALIFORNIA AND OREGON RAILROAD 
COMPANY AND CENTRAL PACIFIC RAIL- 
ROAD COMPANY, SUCCESSOR, 
MORTGAGE BONDS, SERTES A AND B, 

‘ENTRAL PACIFIC RATLROAD COMPANY 
(SAN JOAQUIN VALLEY BRANCH) FIRST 
MORTGAGE BONDS, 

‘ENPRATL PACTEIC RATLROAD COMPANY 
LAND BONDS, 

‘ENTRAL PACTEFIC RATLLROAD COMPANY 
FLFTY-YEAR SEX PER CENT. BONDS, 

TE NPRAL PACTEFLIC RATLROAD COMPANY 
FIFTY-YEAR FIVE PER CENT BONDS, 

‘ENTRAL PACTFIC RATLROAD COMPANY 
COMMON STOCK, 

embraced in the Plan and Agreement of Readjust- 
ment of the Central Pacitie Railroad Company 

dated February 8, 1890+ 

Notice is hereby given that ON AND AFTER 
OCTOBER 16TH, T8909, holders of Speyer & 
Cols Certificates of Deposit, above mentioned, may 
receive the NEW SECURITIES AND CASH 
to which they are entitled, upon presentation and 
surrender of their Certificates of Deposit, as herein. 
after stated, at the oflices of the CENTRAL 
TRUST COMPANY OF NEW YORK, in the 
City of New York, or at the offices of the Readjust- 
ment Managers in Europe. Each holder must de- 
liver all Certificates of Deposit held by him for the 
various old securities, which will be scheduled and 
consolidated. Not more than one hundred schedules 
will be taken in on each business day, and the new 
securities and cashin exchange will be ready for 
delivery on the following day. 

The new coupon bonds are in denominations of 
$1,000 and #500 each. The new shares are of the 
par Value of $100 each, Non-interest-bearing serip, 
exchangeable in round amounts, will be 
fractional amounts of new bonds. 
to fractions of bonds may either sell the fractions 
or may purchase such amounts as may be necessary 
to entitle them to an entire bond. 

Holders transmitting Certificates of Deposit by 
mail should indicate whether they wish to sell or 
buy such fractions, and whether they wish the new 
securities sent by registered mail, or by express, at 
their expense, 

October llth, 


SPEYER & CO.. 


Readjustment Managers. 





= 


= 


= 


-_ 


issued for 


1899. 


INSURANCE. 











Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT. 
Largest and Best in the World. 
ASSETS OVER $277,500,000. 


The Most Liberal Form of Policy Issued. 





GIBSON & WESSON, 


GENERAL 


Insurance Agents and Brokers, 
57 & 59 WILLIAM STREET, NEW YORK, 








Correspondence Solicited, 





FIRST] | 


Holders entitled |, 





THE 


CIIEMICAL NATIONAL BANK 


OF NEW YORK, 
ESTABLISHED 1824. 


Capital — - $6,500,000 


Surplus, 


s 
GEO. G. WILLIAMS, President. 


WM. H. PORTER, Vice-Pres't 
FRANCIS HALPIN, Cashier, 


DIRECTORS, 
GEO. G. WILLIAMS. W. EMLEN ROOSEVELT 
FREDERIC W. STEVENS. AUGUsTUs D. JULLLIABD. 
ROBERT GOELET. WM. H. PORTER. 


UARTERLY REPORT of the 
~ BANK OF AMERICA, 


at the close of business on the 20th day 
of September, 1899: 
RESOURCES, 














Loans and discounts................$ $18,807,0014.65 
Due from trust companice s, banks, 
bankers, and brokers.............. 1,099,387.08 
Banking house and tet peseonimnesone 900,000.00 
— - ey i btiininnsineaenanaide 1,626,979.36 
ID it dndnteuniebeuidnedaaamedanue 4, 542,550.60 
U nite “* States legal tenders and cir 
culating notes of National b: mks 1,510,582.00 
Cash items, viz.: 
Bills and checks 
for the next day's 
exchanges .......$13,941,537.64 
Other items carried 
ll S4.086.55 
14,025,624.19 
$42,.512,127.88 
LIABILITIES, 
Capital stock paid in, in cash ....... $1,500,000.00 
Surplus fumd.......-......--.----000- 2,250,000.00 
Undivided profits, less current ex- 
penses and taxes paid............- 196,834.35 
BF ae 27. 7.631,07 tov 


Due trust companies, ‘banks, bank- 
ers, brokers, and savings banks.. 
Unpaid dividends scsmonseeoncaesones 
BORED. cccacacccccnccescosescosesseooss 


10), —s 37 HL 
*? On) 
"500.00 





$12,512,127.8s 

State of New York, County of New York, ss.: 
WILLIAM Hl. PERKINS, President, and 
WALTER M. BENNETT, Cashier, of the Bank of 
America, a bank loe ated and coing business at 
Nos. 44 and 46 Wall Street, in the City of New 
York, in said county, being duly sworn, each for 


himself, says that the foregoing report, with the 
schedule accompanying the same, is true and cor- 
rect in all respects, to the best of his knowledge 


and belief; and they further say that the usuai 
business of said bank has been transacted at the 
location required by the banking law, (Chapter 
Oso, Laws of 1802,) and not elsewhere: amd! that 
the above report is made in compliance with an 
oficial notice received from the Superintendent 
of Banks, designating the 20th day of September, 
Ist. as the day on which such repert shall be 


made. 
- ILLIAM H. PERKINS, President. 
VALTER M. BENNETT, Cashier. 
mesenetie subscribed and sworn to by both de- 
ponents, the 25d ws! of September, 1800, before 











mie ‘HAS. D. CHICILTLESTER, 
[Se al of Notary. 7 Notary Publie No. 37. 
DIVIDENDS. 








NEW YORK OFFICE OF 

AMERICAN ee OIL CO., 
27 Beaver St., N. Y. City, Nov. 6th, 1899. 

T Xx. Board of Directors of this C ompany has the 
day declared a semi-annual dividend of Three Per 
Cent. upon the Preferred Stock of this Company, 
and a dividend of Four Per Cent. upon the Common 
Sti ek, for the year ending August 3lst, 1899, both 
dividends payable on December Ist, 1899, at the 
Banking House of Winslow, Lanier & Co., 17 
Nassau Street, New York City 

The Transfer books of the Company will be 
closed at 3 P. M. on — 16th, ISO, and 
will be reopened at 10 M. December Sth, 189. 

JUS TUS ‘E. RALPH, Seeretary. 
Office of the 
AMERIC: ar EXPRE ss COMPANY, 
> Broadway, 


NEW YORK, Nov. Sth, 1899. 
RESOLVED, That a dividend of three dollars 
($3 OO) per share be, 


and is hereby declared upon 
the shares of the Company, payable at the office of 


THE 





the Treasurer of the Company, in the City ef New 
York, on and after the 2d day of January, [00, to 
shareholders thereof as their names nity appear 


upon its books at the close of business, November 

30th, TSO. 

By order of the Board w Directors, 
CHAS 


G. c L ARK, 





Treasure: 


DUN Ss AE VIEW—-Adve tise ments. 











FINANCIAL. | 


VERMILYE & Go, 


BANKERS. 


Dealers in Government Bonds and other 
Investment Securities. 


Members of the New York and Boston 
stock Exchanges. 








Deposits received and Interest allowed on balances 
subject to draft at sight. 

AN securities listed at New York, Boston, Phila- 
delphia and Baltimore Stock Exchanges bought 
and seld on commission. 

High Class Municipal Railroad Bonds on hand for 


immediate delivery. 
Nassan & Pine Sts., 27 State Street, 
BOSTON. 


NEW YORK. 


CUYLER, MORGAN & CO. 


44 Pine 





Street. New York. 


Necurities Bought & Sold on Commission. 


Accounte and Agency of Banks, Corporations, firms and 
individuals received upon favorable terms. 


DRAW ON 
THE UNION BANK OF LONDON, 
BRITISH LINEN COL BANK, LONDON & SCOTLAND. 
ULSTER BANK, LIMITED, BELFAST, IRELAND, 
Members BW. Y¥. Stork Exchange. 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 
Bankers and Brokers, 


EMPIRE BUILDING, 


71 BROADWAY NEw YORK. 


Thirty years membership in 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & C0, 
BANKERS, 
26 NASSAU ST. NEW YORK 


INVESTMENT SECURITIES. 


~-—- - OS 


TUNSTALL & CO. 


Members New York Stock Exchange 
62 BROADWAY, NEW YORK CITY. 


Stocks and Bonds bought and sate for cash 
or carried on margin 
MARKET LETTER ON APP LTC ATION. 
Telephones No. 1492 and Ne. 880 Broad, 


FOREIGN BANKS, | 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 


CATITAL SUBSCRIBED, 
CAPITAL PAID UP, 
SURPLUS, 


$4,860,000 
2.430,000 
439,373 


@ $14.86—£1., 


Foreign Exchange and General Banking Business, 


FINANCIAL. 
FIRST NATIONAL BANK, 
OF CHICAGO. 


- $3,000,000 
2,000,000 


Capital, 


Surplus, - -« 


Foreign Exchange, Ponds. Accounts of Merchants 
Corporations, Banks and Bankers solicited. 








THE 


National Shoe & Leather Bank) : 


OF THE CITY OF NEW YORK, 


271 Broadway, cor. Chambers Street, 


Capital, $1,000,000. 


JOHN BB. CRANE, Pres’t. JOUN A. HILTNER, Viee-Pree’t. 
JOUN 1. COLE, Cashier 


DIRECTORS. 

JOHN M. CRANE, Presiden: 
THOMAS RUSSELL, Ketured Merchant 
ee er » IV ES. of the Willimantie tase Se. 

OSEPH S. STOUT, Stout & Co., Banker 
JOHN K. HEG EMAN, President atthe eneseeties Gils Tasarance Co, 
JOHN At ILT ER, Vice-President. 
HALEY FISKE. Vice President of the gg —_ Insurance Ce. 
WILLIAM ©. HORN, Presidentof Koch, é 
FRANCIS B. GRIFFIN, et ©. E. Jennings “ re °. — & Grifia Mig. Ca 


ACCOU NTS SC SOLICITED. 


UNION TRUST CO. 


DE TROTT, 


Capital, $500,000. 


MICH. 
All Paid In. 


D. M. FERRY, Pres. ELLWOOD T. HANCR, Sec'y. 


EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 


Export and Import Merchants, 
30 BROAD ST., NEW YORK. 


Correspondents in all parts of the world. 


DEANS PATENT 
ARDENTER MUSTARD 


The — Mustard Manufactured on this 
or the European Continent. 


Also Manufacturers of D.& S. LICORICE 
W. G. DEAN & SON, 
361 & 363 WASHINGTON ST., NEW YORK. 


TRAVEL. 


F you wish to Really Enjoy WINTER and 
Evade its Hardships, 


Go to CALIFORNIA, 


via the Luxurious 
‘Sunset [jimited”’ 


Ladies’ Parlor and Gumenennen Car, with 
Ladies’ Maid, Library and Writing Reom. 
Barber, Bath and Cafe. Meals a la Carte, 

Special through trains consisting of Dining Car 
and Pullman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tuesday and Saturday, making direct connection 
With “SUNSET LIMITED” at New Orleans. 

For further information, free illustrated pam. 
phiets, maps and time tables, also lowest rates, 
sleeping car tickets, boggage checked, ete., apply to 

EDWIN HAWLEY, 349 BROADWAY. 
Assistant General Trathc Manager, ( 1 BATTERY PL. 
(Wash'ngton Bldg,) 

New York, 





L. H. NUTTING, 
Eastern Passenger Agent, 


[NOVEMBER L&, 1°99, 


FINANCIAL. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL $1,000,000 


Transact a General Banking and Foreign 





oe 











Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F. J KIPP. Cashier. 
W M. BIGELOW, Vice-Prest. ae FE. CAMP, Arst-Cash. 

.E. KRUEGER, 2d Aast-Oash 

DIRECTORS. 
Cc. F. PFISTER, 
F VOGEL, ir, 
E. MARINER 


H. H CAMP, 
B. K. MILLE k, 
. G, BIGELOW, WAL. BIGE LOW, 











~ TRAVEL. 


C.& O. 


THE THROUGH VESTIBULED 
ELECTRIC LIGHTED TRAINS 
OF THE 


Chesapeake & Ohio Ry 
New York, W; stineton Cincinnati, Louisville, 
Si Louis and Chic 0 


MODELS OF SPEED, COMFORT 
LUXURY. 





ARE AND 
The Scenic Features of the Route are ine 
comparably the Finest East of Colorado, 


VIRGINIA HOT SPRINGS 


OVERNIGHT FROM NEW YORK. 
THROUGH CAR. MAGNIFICENT HOTEL. 
GOLF LINKS. 


H. W. FULLER 
Gen'l Passenger Agent, 
Washington, D.c, 


U. L. TRUITT, 


Cien'l Eastern Agent, 
302 Broadway, N. Y¥. 


FRISCO LINE. 
ST. LOUIS & SAN FRANCISUO RR. CO, 


Through Pullman Car Route. 





° Springfield, Mo.; Carthage, Mo. 
St. Louis to os Mo.; Pittaburg, Kan. 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 
points in TEXAS. 

ALL TRAINS VESTIBULED. 
8, B. FRANKLIN, BRYAN SNYDER, 


Gea’l Last’n Agen Gen’l Pass'gr Agent, 
385 Broadway, — York St. Louis, Ma, 


FLYING WITH THE WIND 
VIA 


UNION PACIFIC RAILROAD. 


‘The Overtand Limited” 
EVERY DAY IN THE YEAR 
CMLIFORNIL IN LESS THAN 3 DAYS, 


Leaves CHICAGO 6.30 P.M. Daily for all 
PACIFIC COAST POINTS, 


Palace Sleepers; Dining Cars (meals A la carte); 
Buffet, Smoking and Library Cars; Reclining Chair 
Cars. Entire Train Vestibuled, Pintsch Lighted 
and Steam Heated, 


IS. Ive HOMAX, 





General Passenger and Ticket Agent 
OMAHA, NEB, 








